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1 ClEfTiEnEm
OETIERDHR
(ERZ27H=100)
130
120
100
90
%0 SLITIEE
A& ABHTY
70 R 7B R AZENITHY
60
1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12
R2 3 4 5
QEITHREFARINDEFSE
5 FN44E 45 FbAE
7H 8 A 94 10 11 12 1A
CIZEATTR 108.6 110.1 107.9 109.6 109.0 108.8 98.1
B H 75 GRAVB) -3.7 1.6 -2.2 1.7 -0.6 -0.2  -10.7
L1 # I EGEFER Al 7= -2.8 -0.8 12.0 4.1 0.3 4.8 22.5
FEHE A7) 0.53 0.15 -2.27 0.80 -0.05 -0.91 -2.64
L2 BT EmEEEEH AiiH 2 -10.3 -1.0 9.3 -8.9 4.1 3.9 12.1
FHE G A7) 1.24 0.13  -1.10 1.07 -0.49 -0.47 -1.37
L3 HFrEst s iR (&) BT A EEOER (%) -0.6 -1.7 6.5 -6.1 -5.3 2.5 -4.3
_ ¥ 5 -0.12 038 135 -1.35 -1.15  0.56 -0.91
L4 FrEss @kt (—e23) (a0 H O (%) -4.1 -8.6 20.0 -7.8 3.2 -2.1  -16.8
_ FhHE -0.61 -1.20 2.30 -1.12 0.35  -0.33 -2.26
L5 FrHR ARG (Fraeze) gif A 7= 0.08 0.01  -0.05 0.10 -0.06 -0.07 0.05
T hH 0.70 -0.05 -0.67 0.90 -0.75 -0.83 0.37
L6 Z5E TR BIH RO (%) || -52.1 -59.9 136.6 -17.7 21.6  328.1 -81.8
__ w3 G -1.28 -154 150 033 039 228 —2.41
L7 HiRfEeEs L ATH O (%) || -15.1 41.3  -16.8 5.3 -16.3 3.9 —6.2
_ TR ~1.09 232 -1.21 038 -1.16 _ 0.28 ~0.38
L8 #HrEfkseHE (VNY) A A O (%) -6.5 8.0 1.9 7.1 48 -11.8 1.3
_ 5 -1.08 1.28 0.33 1.09 0.73  —2.02 0.20
L9 RAEREMmFEEL (Ri4ER H k) il 1.7 2.9 -8.5 2.0 2.1 0.6 0.6
5 0.32 0.46 -1.05 0.36 0.37 0.15 0.15
L10 EPNSITEHES BERA L) [ATH = 0.0 0.4 -0.3 0.8 0.4 1.2 -0.7
FH 0.05 0.55  —0.32 1.05 0.55 1.53  -0.77
L11 B&pE a2 (4R A ) A H = 4.4 -0.5 -2.4 -2.5 0.8 -1.1 -1.4
5 -2.44 027 -1.26 -1.30 0.46 -0.58 —0.70
—E RN RSy
FEE 0.12 0.11 0.13 0.16 0.14 0.11 0.04
3/ H 1% R EN L) 110.8 110.3 108.9 109.2 108.8 109.1 105.3
B A ZE AN -1.13  -0.45 -1.44 0.34  -0.38 0.29 -3.83
T H 1% TR B 110.1  110.2  110.4  110.3  109.9 109.5 107.5
B H 7% (BAL D) -1.24 0.16 0.21  -0.14  -0.43  -0.38  -2.02

*L1, L2130 A7V (FERD L7 FREPREAROBIE LR

Bkt T 2% GO~ AT AR E2R20 | WIZRTH 23~ A T RZ72UX, T TAERIZRD,

72%) o LT, F8EORITH ZNR 772272003, CIE TR



2 Cl-BUsgDEME
O—BEHD#R

110

(FR%274=100)

105

100

95

90

85
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75 T

70

— —
—— R-30ARABETY
B 70 AR ABETY

Q—BERIRARIDFEE

1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12
R2 3 4 5

5 FN44E 45 FbAE
7H 8 A 94 10 11 12 1A

CI—E&F 101.4 102.3 101.4 103.6 102.9 102.6 97.3
B H 75 GRAVB) 1.8 0.9 -1.0 2.3 -0.7 -0.3 -5.3

Cl JhIEERETRR i1 H LR O (%) -0.6 4.3 8.1 3.6 2.1 1.5 -14.0
FH -0.06 0.45  —0.40 0.39 0.23  -0.16 -1.00

C2 ek T34 PEFRK B A FH O (%) 14.1 -4.8 -0.9 7.7 4.1 -5.4 -6.9
FhHEE 0.67 -0.24 -0.07 0.61 -0.33 -0.44 -0.56

C3 #L TR BT A EEOER (%) 2.6 1.8 6.2 6.6 -0.9 -1.1  -13.4
T hH 0.28 0.20 -0.36 0.61 -0.10 -0.12 -0.96

C4 E~IFHEE AT H FAHOEE (%) 0.4 3.5 2.0 1.5 -7.8 0.8 -5.9
FhHE 0.05 0.25 0.17 0.14  -0.50 0.09 -0.37

C5 ARG (BrT25) i H 72 0.01 0.02 0.00 0.00 0.01 0.01 -0.03
T hH 0.11 0.23 0.01 0.01 0.13 0.14  -0.30

C6 EHRBEZHEENR HiTH T ONE (%) -1.7 0.0 0.0 -1.8 0.0 1.8 5.3
FEHE A2V 0.25 0.00 0.00 0.26 -0.01 -0.27 -0.74

C7 KALNEIEIRBEE (£2)F) Bif A 7= 4.5 -2.8 0.7 2.8 -2.1 1.8 -3.3
(RI4EFLA ) 5 0.44  -0.29 0.07 0.28 —0.22 0.18 -0.33
C8 NMEHFE(FEE) HiiH 7= -0.01 -0.04 0.04 0.00 -0.01 -0.04 0.15
FEREE G A7) 0.06 0.33  -0.38  -0.02 0.06 0.33  -1.08

3O H % T RBE Y 99.8 101.1 10l.7 102.4 102.6 103.1 100.9
I H 2 @A) 1.10 1.33 0.59 0.75 0.19 0.42 -2.11

T H 1% T BB 97.7 98.7 99.8  100.7 101.4  102.0 101.7
B A ZE (R ALD) 0.68 1.02 1.10 0.88 0.68 0.61  -0.32

*C6, COITW A7)V (FEH D L5 TR FEROBEEFHITAD) . Lzii>C, R ORI L O R O 2037 7 2
W2 UE, Cl—BdaEIcxt T 2% 5 O~ A FAER 720 | W6ZHT A B OEE & OV H 22083~ AF R 272X, 77 AER

(2725,



3 CIEfTE#HDERE

OBITIERDOHR
(FRk274=100)
120
BITIEH
110 B#&ABHTY

100 F>———

90

80

-7 ARABETY

QETHEBIEARIDFEE

" 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12

T n44E 4 Fnb4E
74 8H 94 104 114 124 1A

CIEITHEEL 99.7 101.0 106.3 109.8 108.1 107.6 109.0

B H 7% (BA D) -1.4 1.2 5.4 3.4 -1.6 -0.6 1.4

Lgl L T3ETERTEEL Aif H LR (%) 0.1 1.1 3.6 3.1 -0.6 2.8 1.9

5 0.01 0.36 1.22 1.08 -0.29 1.01 0.63

Lg2 Mk T 3E1E %L B A O (%) 5.7 -3.6 3.9 2.6 -0.1 -1.8 -1.4

FH 0.77  -0.67 0.51 0.33 -0.11 -0.38 -0.31

Leg3 7 HIE sk (3 BT A 7= -1.3 0.6 -7.2 5.8 0.1 -5.7  -10.1

(BRI A ) FhHE -0.98 0.49 -1.17 2.28 0.11 -2.03 -1.88

Lgd FrtiH# < Hif H 7& -7.9 -0.6 442  -235  -30.8 16.4 -3.2

(HT4EFLA ) FHHE -0.39  -0.02 223 -1.24 -1.64 0.89 -0.17

Lgb S HIFIE T4 H A H 7 -0.7 -1.3 2.6 -1.4 -0.2 -1.0 -0.1

GIESEDEEE) FEE -0.34  —0.59 1.18 -0.68 -0.11 -0.49 -0.07

Lgb 1ENFHER L OHTT ATA O (%) || -17.6 11.0 9.3 6.4 4.3 -2.9 36.0

ENEFRIBLUNA ) FhHE -1.22 0.74 0.66  —0.40 0.36  —0.15 2.19

Le7 JHEFEWMMEE B A 7= 0.4 0.5 0.4 1.1 0.0 0.3 0.6

(HI4EFLA ) FE 0.63 0.80 0.65 1.90 -0.11 0.46 1.00
— BRI Ry

HEE 0.11 0.10 0.13 0.16 0.14 0.11 0.04

3O H % TR EN Y 100.3 100.6 102.3 105.7 108.1 1085 108.2

i H 2 @A) 0.34 0.27 1.73 3.35 2.40 0.40  -0.26

T H % B E ) 98.9 99.6 101.1 102.4 103.8 104.8 105.9

i 7ERAR) 0.21 0.73 1.51 1.27 1.35 1.05 1.13




4 ClAviROYb-AoTYIR)EBRINTSD

(1) %1788 Leading Index
(CFRk274=100)
160 H9.5  H11.6 H12.1H14.3 H19.11H21.4  H24.2H25.1 H31.4 R2.5
150
140
130
120
110
100
90
80
70
60

50 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
H89 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 R1 R23 4 5

(4F)

(2)—$E% Coincident Index
(FERE274£=100)

H9.5 H11.6 H12.1H14.3 H19.11H21.4 H24.2H25.1 H31.4 R2.5

160
150 |
140 F
130
120 |
110
100
90
80
70
60

50 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
H89 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 R1 R23 4 5

(4F)

(3)E1T$5% Lagging Index

CFR274:=100)
160 H9.5  HIL6 HIZ.1H14.3 H19.1H21.4  H24.2H25.1 H31.4 R2.5
150
140
130
120
110
100
90
80
70
60

50 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
H89 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 RI R23 4 5

(%)

CE) bR IERR[BBRAETY



5 Cl (avk

(1) RTHEH

Leading Index

DybAUTYIR) BRI

(SF-R274E=100)

P 1A |2 [ s | an | sn [en | 78 | 88 [ 9 [ 108 ]| 11p | 12
HI6/04] 88.0 90.3 965 956 949 969 93.1 963 987 993 1021 987
17/05| 96.4  93.4 1031 963 931 964 956 98.0 103.1 101.6 106.5 112.6
18/06| 109.5 109.8 1115 1128 114.1 1129 1051 108.9 108.4  98.8 105.5 104.5
19/07| 98.2 1024 1051 934 983 103.8 100.7 87.5 989 995 97.5  93.1
20/08| 944 97.4 984 984 997 995 945 934 897 847 T4l 642
21/09| 63.0 56.8 574  60.6 620 62.6 649 688 758 828 913  93.0
22/10( 94.6 967 974 1018  98.0 959 93.0 959 954  96.0  96.7 100.2
23/11| 100.2 1016  93.3 86.8 869 965 100.6 103.1  99.8 101 946  96.5
24/12| 958  99.8 1017  97.3 985 954 941 964 934 924 934 988
25/13| 98.9 1010 101.5 104.8 110.1 1052 108.3 106.6 112.2 1114 1123 107.9
26/14| 106.8 1046 106.6  99.2  98.3  97.7  99.1  99.4 994 101.8 1017 102.0
27/15| 99.1 1019  97.0 10L5 10L.3 1025 102.3 98.3 988  98.6  99.3  99.3
28/16| 96.6  90.1 957 96.6 951 925 96.3 97.5 100.8 974 102.1 107.1
29/17| 115.0 1144 1154 1158 1146 1136 1157 1169 1174 119.2 117.8 114.2
30/18| 1114 1140 109.2 1111 1139 1183 1089 1085 110.3 108.5 1025 102.1
RI(H31)/19| 1025 108.9 110.6 1121 109.4 105.7 106.4 100.0 1013 101.1 104.6 104.8
2/20| 98.6  95.6  89.0 79.2 69.8 759 851  90.3 947 100.6 100.6 105.8
3/21| 112.0 1158 1152 1244 1182 1173 117.8 1151 1077 110.9 1174 117.2
4/22 109.1 106.4 110.6 112.0 1115 112.2 1086 110. 107.9 109.6 109.0 108.8
5/23| 98.1
(2)—%#a% Coincident Index CEA274=100)
w A |2 s | 4 [ s [ en | 7 | s | 9n | 108 | 1y | 12
HIc/04| 887 900 916 892 9OLI 908 9LL 904 911 926 937 917
17/05| 923 93.1 927 945 944 939 948 955 957 941 958  96.7
18/06| 98.0  97.9  99.1 100.3  99.8 101.3 100.4 102.1 10L7 100.1 100.7 1015
19/07| 100.8 102.5 1015 102.3 104.4 103.4 1025 1022  99.7 1014 102.0  99.1
20/08| 100.2 1010 101.7 100.2 100.2  99.1  99.0 959 96.0 93.5 87.8  8L.7
21/09| 75.0 69.4 67.7 684 69.2 69.5 70.6 72.0 743 756 769  78.0
22/10( 813 830 845 853 858 861 86.0 86.8 873 864 882  89.5
23/11| 90.3 91.8 87.6 86.8 8.7 921 917 9.3 918 935 931 958
24/12| 948 962 964 963 956 947 941 933 923 913  90.6  90.9
25/13| 89.8 937 932 922 928 940 952 957 962 98.6 985  98.0
26/14| 98.6 974 1003 963  98.0 965 975 989 995  97.9 100.4 100.1
27/15| 99.8  99.1  97.7  99.4  99.7  99.4 10L.1 1007 1015 101.3 100.2  100.0
28/16| 100.9 101.1 100.5 1025 100.2 100.3  99.8  97.8  99.0  98.6  98.9  98.3
29/17| 99.1 987  99.8 1012  99.6  99.6 100.0 1013  99.6 10.0 100.2 101.5
30/18| 100.6  99.9 1004 1019 1027 103.5 103.4 1043 1037 103.3 1019 103.4
RI(H31)/19| 103.0 103.1 103.7 1047 103.9 102.6 1024 102.1 103.0  99.1  99.9  99.0
2/20| 967 96.7 928 86.6 780 804 820 814 822 850 85.6  84.8
3/21| 873 883 897 9.0 9Ll 923 937 929 9Ll 949  97.9  96.6
4/22| 952 936 975 981 984  99.6 1014 1023 1014 103.6 102.9 102.6
5/23 97.3
(3)BfTa# Lagging Index CGERE274E=100)
= A | 2a [ sa | an | sa | ea | 7a | sa | 9 [ wa | ua | 128
H16/04] 93.9 946 90.1 938 922 932 97.0 100.0 940 96.1 962 97.0
17/05| 96.9 945 955 99.8 1041 989 1041 103.1 1016 103.0 102.3 1048
18/06| 110.1 107.9 102.1 106.1 110.4 110.1 109.6 1129 108.0 110.9 107.3 1117
19/07| 112.0 1109 1057 1103 1135 107.8 1104 1148 107.4 1057 105.0 107.2
20/08| 103.8 102.9 101.8  99.9 1007 1035 1019 102.3 1023 102.3  99.0  97.4
21/09| 941 922 895 87.0 8.3 80.7 787 767 761 T45 754 755
22/10( 745 743 77.0 763 77.0 77.0 780 767 79.1  80.1 79.9  79.1
23/11| 826 832 832 841 846 852 837 864 833 841 852  86.2
24/12| 85.2 877  89.0 893 905 89.1 90.0 89.1 914  89.6 919  93.2
25/13| 93.3 922 889  9L1  90.8 934 941 951 940  96.6  96.1  99.5
26/14| 1014 100.1 100.7 103.0 1042 104.0 103.4 102.9  99.7  98.0  99.9  98.1
27/15| 98.7 100.2 101.3 981 100.1 100.3  99.4 100.8 102.3 1009  99.3  98.8
28/16| 97.1 979  96.2 954 947 926 91.0  90.2 932 913 921  88.6
29/17| 90.1  87.4 888  90.3 90.2 918 9Ll 924 934 946 953 101.1
30/18] 98.2 99.8 97.0 955 957 939 972 977 951 97.9 957  96.6
RIH3D/19| 959 948 967 97.0 974  97.5 964 953 97.8 947  97.1  98.8
2/20| 101.1 100.2  99.8 99.7 986 950 97.0 921  90.9 914  90.4  90.6
3/21] 924 9.0 936 9.3 919 945 974 961 968 989 1015  98.2
4/22| 959 957 1009  98.7 100.2 10L.1  99.7 10L.0 106.3 109.8 108.1 107.6
5/23] 109.0




6 fERIRIIDHKIE

RF4 11744 Leading Indicators
L1 L2 L3 L4 L5 L6 L7 L8 L9 L10 L11
GETSEAE RS | Bb T 3EAERE | s J7 s | BT s 75 s | BT BoR A S8 | s TR | Wrak (65 T | Wriioe 685 | RGERRMGFE 2L | ENERATEH | A AR pE 5L He 4k
i K B (G 36) | g (D —e 2] (BRER) bid F (7]VE) PR (42FFHRA)
A7) | GEgA2L) E9)
FH (R | (TR | (GEEREME) | GERREE) | CRRiFEM) | G | (i) | GEmEm) | GiERE A k) | G A k) | RirEE A )
(H274=100) | (H274=100) | (W§THD) (GiD) (1) (int) () ) (%) (%) (%)
R4.1] 119.6 129.6 16.4 9.4 2.74 298 824 1545 106.1 98.7 124.2
2 116.2 125.5 16.6 8.7 2.77 368 915 1344 100.3 97.7 123.9
3| 114.2 133.6 16.8 9.7 2.71 413 897 1439 96.8 99.2 126.0
4] 112.8 118.8 17.7 9.5 2.80 393 837 1300 98.0 98.9 125.9
5| 118.7 121.1 17.4 9.2 2.72 327 1006 1410 98.5 100.3 123.1
6] 118.0 139.1 17.3 9.7 2.81 1168 942 1383 97.1 100.5 122.6
71 115.2 128.8 17.2 9.3 2.89 559 800 1293 98.8 100.5 118.2
8| 114.4 127.8 16.9 8.5 2.90 224 1130 1397 101.7 100.9 117.7
9] 126.4 137.1 18.0 10.2 2.85 530 940 1424 93.2 100.6 115.3
10] 122.3 128.2 16.9 9.4 2.95 436 990 1525 95.2 101.4 112.8
11] 122.6 132.3 16.0 9.7 2.89 530 829 1598 97.3 101.8 113.6
12| 1274 136.2 16.4 9.5 2.82 2269 861 1410 97.9 103.0 112.5
R5.1| 149.9 148.3 15.7 7.9 2.87 412 808 1428 98.5 102.3 111.1
R4 — %% Coincident Indicators
Cl Cc2 C3 C4 Ch C6 Cc7 C8
BT3B PESR | B 3608 | OR T3 AT HE | JE~TE 1A 5 | A Rh R GG | FE AR AS | RAVINGEIEIR | APEEe ks
4 iR % (BREEAE) FEAR SERE (22)) (B3E %)
G A1) G A7 1)
FH (EEFREA) | GREFREA) | GREREM) | GHmEM) | (G | (T | GrEmR A ) | (FEEFHmE)
(H274F=100) | (H274F=100) | (H274=100) (TN) (%) (HN) (%) (%)
R4.1 97.8 98.1 92.3 380 1.57 60 100.4 1.06
2 95.1 94.5 92.8 316 1.59 60 99.5 1.07
3] 106.6 98.4 99.1 369 1.59 59 99.9 0.97
4] 103.4 105.3 98.8 419 1.61 60 97.9 0.98
5| 100.0 104.4 95.3 495 1.62 59 96.6 1.00
6| 106.4 97.8 97.6 488 1.65 58 92.5 0.95
7] 105.8 111.6 100.1 490 1.66 57 97.0 0.94
8] 110.3 106.2 101.9 507 1.68 57 94.2 0.90
9] 101.4 105.2 95.6 517 1.68 57 94.9 0.94
10| 105.1 113.3 101.9 525 1.68 56 97.7 0.94
111 107.3 108.7 101.0 484 1.69 56 95.6 0.93
12| 105.7 102.8 99.9 488 1.70 57 97.4 0.89
R5.1 90.9 95.7 86.5 459 1.67 60 94.1 1.04
ZH14 V21T %% Lagging Indicators
Lgl Lg2 Lg3 Lg4 Lg5 " }\L%iﬁ%ﬁ Lg7
ST AR | ek T3t | R | e [ ey | 5SS e
% iR (R %) (/ﬁﬁﬁ:‘?\ Ed &F) 4#'/;'”*)1\ H (i B 117)
A Ll
e e | e | Girema s | Gieran | aiema | S | e
(H274E=100) | (H274E=100) (%) (%) (%) é‘{"j;m)" (%)

R4.1] 110.4 111.3 112.9 118.1 89.3 3295 100.2
2] 107.8 108.8 112.4 105.0 88.1 5017 100.9
3] 113.2 119.3 114.5 96.9 87.6 5779 101.1
41 111.4 114.2 112.3 113.3 89.5 4448 102.7
5] 113.1 113.7 114.8 102.5 88.6 4881 102.5
6] 115.2 122.0 113.7 99.4 89.8 4803 102.4
71 115.3 128.9 112.4 91.5 89.1 3956 102.8
8] 116.6 124.2 113.0 90.9 87.8 4393 103.3
9] 120.8 129.0 105.8 135.1 90.4 4801 103.7

10] 124.6 132.4 111.6 111.6 89.0 4496 104.8

11 123.8 132.3 111.7 80.8 88.8 4688 104.8

12 127.3 129.9 106.0 97.2 87.8 4553 105.1
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H16/04] 42.9 100.0
17/05| 57.1 35.7
18/06| 85.7  85.7
19/07| 57.1  85.7
20/08[ 42,9  57.1
21/09 0.0 0.0
22/10] 85.7 100.0
23/11| 100.0 100.0
24/12] 375 875
25/13| 31.3  75.0
26/14| 25.0 375
27/15] 75.0  31.3
28/16| 50.0  68.8
29/17 75.0  50.0
30/18] 50.0  25.0

RI1(H31)/19] 50.0 81.3
2/20( 375  25.0
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(3):E1TE3N Lagging Index

A 1A

o | 38 | a8 [ 58 | el | 1A | 88 | 98 | 108 | 118 | 128

H16/04| 78.6 57.1
17/05] 42.9 42.9
18/06| 71.4 85.7
19/071 42.9 78.6
20/08| 42.9 35.7
21/09 14.3 28.6
22/10( 42.9 42.9
23/11] 714 71.4
24/12) 71.4 42.9
25/13] 178.6 57.1
26/14] 100.0 85.7
27/15]  57.1 85.7
28/16( 28.6 42.9
29/17( 42.9 14.3
30/18| 57.1 85.7

RI(H31)/19] 57.1 28.6
2/20| 85.7 57.1
3/21]1  57.1 57.1
4/22( 57.1 57.1
5/23] 42.9
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(1)%47% Leading Index
(CER274E=100)
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(3)E{THE#H Lagging Index
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